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September 23, 19^6. 

Mr* Howard Gibbs 
Executive Secretary- 
Retail Coal Merchandising Co 
3rd Floor 
218 Uth Avenue 
Pittsburg, Penna 

Dear Mr, Gibbsr 

It was indeed a pleasure to have had the opportunity 
of meeting you and to have had your help and guidance in the all 
important subject of the American Coin Dealers Association. 

The officers of this Association feel that they 
should reimburse you for at least the transportation cost of your 
trip to New York and I am, herewith, enclosing a token check for 
$50.00. 

May I express the thanks of the entire membership 
of this Association for your efforts in our behalf. 

Very sincerely yours. 

Secretary-treasurer 

FJK:K 
enc* 
check 
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APPLICATION FOR MEMBERSHIP 

Date of Election 

Date Received 

AMERICAN COIN DEALERS’ ASSOCIATION 

P. O. Box 976 

NEW HAVEN 4, CONNECTICUT 

I hereby apply for Membership in the American Coin Dealers' Association and agree, if elected, to comply 

with the regulations and By-Laws of that Organization, and enclose my check in the amount of $10.00, for the 

application fee. 

My name is (print or type) ... 

My residence is (print or type) . 

My business address is (print or type) . 

The nature of my business is. 

I have been engaged in the business of selling coins for . years. 

I am a full time — part time — dealer. My age is. 

I am a member of the following other numismatic societies: A. N. A. No. 

I submit the following one commercial and two numismatic references 

I am a citizen of.(If not a citizen of the United States, state whether you 

have filed first papers.) 

If elected to membership in the American Coin Dealers’ Association, I pledge myself to support and adhere 

to the Code of Ethics of that Association, as set forth on back of this page. 

(Signed). 

Proposer's signature. 



A. C. D. A. 
CODE OF ETHICS 

As a coin dealer, I recognize my obligations toward the public and toward fellow members 
i my industry. It is my intention to be worthy of the confidence and respect of those with whom 

come into contact in the numismatic trade. For this purpose I have pledged myself as follows: 

A. In my relations with the public—- 

1. To furnish my clientele advice on numismatic matters to the best of my ability. 

2. To sell at prices commensurate with a reasonable return on my investments and 
the then prevailing market conditions. 

3. To purchase coins from the public at reasonable prices, with due allowance for 
buyers’ risks and prevailing market conditions. 

4. To neither broadcast, publish, or advertise in any manner a representation or 
an implication with the intent to lead to a false or incorrect conclusion with regard to 
my own goods, prices or services, or, in regard to the goods, services, or prices of a 
competitor, or lay false claim to a policy or continuing practice of generally underselling 

my competitors. 

5. To assist recognized government authorities in the prosecution of violators of 

the law in numismatic matters. 

6. To refrain from knowingly dealing in stolen coins or offering counterfeits as 
genuine coins, and, when knowingly selling altered dates, restrikes, electros, etc., to furnish 

the buyer with an invoice showing in detail the nature of such coins sold. 

B. In my relations with fellow members of this Association— 

1. To refrain from voluntary public expressions of adverse criticism of other 

members or their merchandise. 

2. To submit all controversies between myself and members of this Association, 
which involve alleged violations of this code, which cannot be amicably settled, to the 
Chairman of the Arbitration Committee of this Association, for the determination of 
such controversy in accordance with the Arbitration Laws of the State of New York, by 
the Chairman, or by him and two other arbitrators, one of whom may be selected by 
each of the parties to the controversy, from among the members of this Association, 
within a period of two weeks after the submission of the controversy by me, or by the 

adverse party or parties. Such determination by the arbitrator, or majority of arbitrators, 
(where there are three), shall be final. The determination of the arbitrator, or arbitrators 
shall 'oe limited by and include— a) a decision on the violations alleged; b) a cease and 
desist order if considered necessary by the arbitrator; and c) recommendation to the 
Board of Directors for the suspension or expulsion from membership. 

3. To recognize and respect my own contracts and undertakings and those of 

fellow members. 

4. To exchange freely credit information with fellow members when requested. 

5. To avoid false statements or representations in my relations with my competitors 
and cooperate generally toward the betterment of our industry and the hobby in my 
relations with fellow members. 
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As a coin dealer, I recognize my obligations toward the public and toward fellow members 
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MY PLEDGE 

As a member of the American Coin Dealers’ Association, I recognize my duty to serve the 

public and I am pledged: 

1. To buy and sell at prices commensurate with reasonable return and prevailing market 

conditions. 

2. To furnish my clientele advice on numismatic matters to the best of my ability. 

3. To refrain from knowingly dealing in stolen coins or offering counterfeits as genuine 

coins, and, when knowingly selling altered dates, restrikes, electros, etc., to furnish the buyer 

with an invoice showing in detail the nature of such coins sold. 

4. To avoid misrepresentation and misleading advertising. 

(Signed) 

Dated: 





BY-LAWS 
) 

OF THE 

AMERICAN COIN DEALERS' ASSOCIATION 

1. OBJECT: The object of this Association is to promote a feeling of mutual friend¬ 
ship and good will among its members; to establish and maintain an active organ¬ 
ization for the benefit and protection of its members and the trade against 
fraud and imposition; to aid and assist in discovering and suppressing the man¬ 
ufacture, sale and distribution of counterfeit coins and currency; to furnish 
information of general numismatic and trade value to its members; to do all that 
it possibly can within its powers for the general good of numismatics, and to 
promote a general interest in numismatics for the public, and to assist the 
Federal authorities in the prosecution of violators of the Federal Laws in 
connection with numismatic matters. 

2. SCOPE OF ACTIVITIES: The scope of the activities of this Association is limit- 
ed to the United States of America, its Possessions or Territories, When prob¬ 
lems of the trade in foreign countries, are involved, it will aim to cooperate 
with foreign trade organizations, and trade bodies in foreign countries are in¬ 
vited to cooperate with it in the interests of international trade and under¬ 
standing, 

f 
3. MEMBERSHIP: Membership shall be by invitation upon written recommendation of 

any member of the Association, A fee of olO.OO shall accompany each applica¬ 
tion if submitted prior to December 1st, 191*6. On and after that date the fee 
shall be o200.00. Prospects shall be duly certified to the Board of Directors 
by the Membership Committee, The Committee is limited in its certification to 
residents of the United States, its Possessions and Territories, of legal age, 
good moral character, reputation and business integrity, who have been estab¬ 
lished full time dealers for six months or part-time dealers for two years; or' 
to such other persons as the Board of Directors may deem worthy of membership 
for recognized trade ability, or for reasons which shall benefit the trade or 
be of value to numismatics or this Association, More than one member of any 
firm may become members of this Association, but in such event they shall have 
but one combined vote, 

DUES: The dues shall be Elf? *00 per year, payable in advance on or about 
January 1st of each year, prorated quarterly for new members. Where there are 
two or more members from the same firm, the dues for the additional members 
shall be 05*00 per year for each. Members in arrears in dues for three months 
shall be automatically dropped from membership. All ACDA insignia, literature, 
cuts and any other material belonging to the Association must be turned in to 
the Secretary-Treasurer, No stationary, catalogues, circulars, price-lists or 
other printed matter bearing the ACDA insignia may be used after a member has 
been removed. Any member who may have been dropped for non-payment of dues, 
or who has resigned while in good standing, may upon application, be re-admitted 
to membership by a majority vote of the Board of Directors, upon payment of one 
year's dues plus the amount due for the current year. 
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5>. OFFICERS: The officers shall consist of a resident, Vice-President and 
Secretary-treasurer, and they shall perform the duties incident to their res¬ 
pective offices. The Secretary-treasurer may be bonded in such suns as may be 
fixed by the Board of Directors, but all charges in connection therewith shall 
be borne by this Association. 

6. BOARD OF DIRECTORS: The Board of Directors shall consist of six members, all 
duly elected. Three of these members shall be the officers. The Board shall 
manage the affairs of the Association and may contract for a regular credit re¬ 
porting service for the benefit of the members of this Association. The Board 
shall meet on call of the president and three members shall constitute a quorum* 
All action by the Board, unless otherwise specifically provided for, shall be by 
a majority vote, and when necessary or convenient the president may instruct the 
Secretary-treasurer to call for a mail vote from the Board members. 

7. COMMITTEES and APPOINTEES: The following shall be appointed by the ^resident at 
the first meeting after his election: 

(a) A Membership Committee consisting of three members who shall pass upon the 
qualifications and eligibility of prospective members and the certification 
thereof to the Board of Directors. 

(b) A Publicity Committee consisting of three members who shall have the res- 
ponsibility of encouraging constructive numismatic publicity in all manner 
of publications, and to correct negative or adverse publicity. 

(c) An Auditing Committee consisting of three members to audit the Secretary- 
treasurer's accounts at the time of the annual meeting, and whose report of 
such audit shall be published in the ACDA BULLETIN. 

(d) Any other Committee or Committees which may be necessary to further the bus¬ 
iness of the Association. No member shall serve on more than one Committee 
at the same time, unless due to experience, geographical considerations or 
other factors the president deems it advisable and in the best interests of 
this Association. 

8. NOMINATIONS: The President shall on or before the first day of September of each 
year appoint a Nominating Committee of three members of the Association, not mem¬ 
bers of the Board of Directors, to report to the Board not later than October 
first, a list of nominees for all offices to be filled for the ensuing year. 

9. VOTING: Officers and Directors shall be chosen by a majority vote of all ballots 
cast, and all voting shall be by mail ballot on the form prescribed by the Board 
of Directors. 

10. ELECTION: Officers and Directors shall assume office on the first day of January 
following the annual meeting. The term of office shall be for one year, or until 
their successors shall be elected and qualified. 

11. VACANCIES: Vacancies on the Board of Directors, or in any office, shall be 
filled by appointment by the remaining members of the Board of Directors, and 
such appointees shall hold office until the next annual election. 
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12* MEETINGS: The Association shall each year hold its Annual Meeting at the same 
time and place of the Annual Convention of the American Numismatic Association. 
Notice of meetings shall be given members in reasonable time. Special meetings 
may be called by the Board of Directors. 

13. SUSPENSION and EXPULSION: The Board of Directors upon its own initiative or 
with advice of counsel for any reason or reasons which in its judgment it deems 
sufficient, or for any violation of the Code of Ethics of this Association, may 
remove any officer or director from his office ; and for a like reason or reasons 
may further suspend or expell such officer* director or any member from this 
Association. Any officer, director or member so suspended or expelled may ap¬ 
peal from the decision of expulsion or suspension within thirty days after re¬ 
ceiving notice thereof, in the manner set forth in subdivision "b” hereof. 

(a) When formal charges are made against a member of the Association they shall 
be heard and decided by the Board of Directors at a meeting called for that 
purpose. A copy of such charges shall be forwarded to the defendent member 
by registered mail, who shall then file his answer thereto with the Secre¬ 
tary-treasurer within seven days after their receipt by him, after which 
the Board shall set a date for a hearing and deliberation of such charges* 

(b) In any case after a hearing and due deliberation has been had and the Board 
has made its decision, the aggrieved member may appeal within thirty days 
after receiving notice thereof. Such appeal shall be made in writing and 
shall be countersigned by not less than twenty-five percent of the members 
of the Association and forwarded to the president (or other officer acting 
in his behalf) by registered mail. A decision on such appeal by a majority 
vote of the members voting shall be final. 

llw AMENDMENTS: These By-laws may be amended by vote of the Association as a whole, 
or at the Annual Meeting, provided the proposed amendment or amendments shall 
have been published in the ACDA BULLETIN at least thirty days prior to the date 
of submission. An affirmative vote of two-thirds of the ballots cast shall be 
sufficient for its or their adoption, provided that at least twenty-five per¬ 
cent of the members shall vote on such amendment or amendments; all voting upon 
the question shall be by mail in the manner set forth in paragraph 9 hereof. 

15• NUMISMATIC EXHIBITS: The President of the Association may represent the inter¬ 
ests of the trade at any national or international numismatic exhibition held 
in this country or whenever authorized by the Board of Directors, and he is em¬ 
powered to appoint from the membership such committee or committees as he shall 
deem necessary to represent or assist him in furthering such exhibitions. 

16. BULLETIN: An official BULLETIN for the nurpose of communicating to the member¬ 
ship of this Association, any organization business or material information of 
general value, shall be issued monthly. Members may submit advertising litera¬ 
ture for free distribution, provided it consists of not more than 2 pages of 
mimeographed, printed or typewritten text not to exceed size 8§ x 11 inches. 

The above By-laws were adopted at the Annual Meeting held in Davenport, Iowa, 

August 16-21, 19I4.6, 



NUMISMATISTS 

12 West 46th Street 

NEW YORK. 19. N.Y. 

August 28th, 1946 

Mr. Howard Gibbs 
218 Fourth Avenue 
Pittsburgh 22, Pa. 

Dear Howard: 

Just a line to say hello. 

At the Convention, the dealers’ association met 
for the first time. I had not been a member 
until I attended their first meeting. Many of 
them knew of my original idea and asked me for 
suggestions, which I gave them, and naturally, 
I had you in mind for the organization work. 
They seemed to like the idea very much, and 
being on the committee to determine the best 
proceedure to go ahead with the workings of 
the dealers’ association, naturally this let¬ 
ter to you. 

Can arrange a meeting with the president, secre¬ 
tary and myself any time that is convenient 
for you, provided you let me know a little 
ahead of time because they both live in Connec¬ 
ticut . 

Might add that at the first drive, they ob¬ 
tained 65 members which, I think, is a fairly 
good start and from this point on I believe 
that ve can do something that will really be 
beneficial to all of us. 

With kindest regards, we are 

Sincerely yours, 

STACK’S 

JBS:EG 


